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The Czech Republic

The Czech Republic is a landlocked
country in Central Europe, which, thanks
to its location, is often referred to as the
“heart of Europe”. It borders with Germany
in the west, Poland in the north, Austria
in the south and Slovakia in the east. The
independent Czech Republic has existed
in its present form since 1993 and had
previously formed a common state with
its eastern neighbor for several decades.
Many of you still remember it to this day
under the name Czechoslovakia. However,
in 1993, Czechoslovakia split and formed
two independent states, the Czech Republic
and Slovakia. The Czech Republic has a
population of 10.6 million and its capital,
Prague, has 1.3 million inhabitants.

The Czech Republic is most famous for
its beer. Not surprisingly, this country is far
ahead of the countries with the highest per
capita beer consumption per year in the
world. Last year, 138 liters of beer per year
per Czech were consumed, followed by
Austria and Germany with 105 and 101 liters
respectively. This fact was also reflected in
the decision of the Japanese company Asahi
Breweries, which decided to buy the largest
Czech brewery Plzensky Prazdroj (Pilsner
Urquell) a few years ago together with
another 11 breweries in several European
countries and built its European headquarters
in Prague. By the way, one of the other
famous brands of Czech beer is Budweiser,
which most people incorrectly consider to
be American beer even though its origin is
actually Czech.
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By Libor Steffek

The Czech Republic is a very safe country.
It has long been among the TOP 10 safest
countries in the world. This is one of the
factors that attract a large amount of foreign
investment into the country. It is certainly not
the only factor, as there are many reasons.
Among the most important are the position
of the Czech Republic, where the largest
European market - Germany - is just outside
the border, a relatively low level of wages,
which reaches only around 40% compared
to Germany, EU membership, long-term
stable situation and economic growth. Over
the last 5 years, it has been growing by 3.3%
per year on average. The Czech Republic's
economy is very open and strongly pro-
export. Thanks to these factors, the Czech
Republic has the lowest unemployment
rate in the whole European Union, which is
currently below 3% and at the same time has
the lowest poverty rate in the whole Europe
according to OECD studies. Although the
Czech Republic is a member of the European
Union, its currency is not euro, but like some
other countries it holds its own currency,
the Czech crown. Both politically and
economically, the country is very stable and
according to the Standard & Poor's rating
agency it is rated AA- with a positive outlook
for further improvement, which is the highest
rating of all Central and Eastern European
countries.

The most important sectors of the country
include automotive industry, chemical
industry and engineering. Especially the
automotive industry is very important. In the




Czech Republic there are several automobile
factories (Toyota, Hyundai, Volkswagen)
and thanks to the already mentioned low
production costs there are a large number
of manufacturing and service companies.
In total, almost 1.5 million passenger cars
were produced in the Czech Republic in
2018, ranking this country among the top by
number of produced cars per person ratio.
The most popular brand is Skoda, which is
one of the Volkswagen Group carmakers.

The automotive sector has the biggest
footprint in the activities of Toyota Tsusho
Europe SA in the Czech Republic as well.
The company began operating in the Czech
Republic in 2001 and has undergone fast
and successful development. From a few
employees who stood at the beginning of
the company, it has grown to today's 300
employees, with annual sales of more than
€500 million in the last fiscal year, making it
the largest automotive business and service
company in the Czech Republic.

The individual sales departments of
Toyota Tsusho Europe SA, which are
active in the Czech Republic, include, in
particular, Automotive Global Parts, Logistics,
Machinery, Metal, Chemicals, Plastics
and Insurance. Until recently, Electronics
department was also a part of the company
but it was spinned off into a separate
company named Nexty. The Czech branch is
the largest among Toyota Tsusho branches
in Europe. Its high standard is confirmed
by the Company of the Year award, which
has been awarded by the Association of the
Automotive Industry in the Czech Republic
and which our company has won several
times in competition with more than 200
other companies.

The Czech Republic

Japanese companies are a very important
part of the economy of the Czech Republic.
More than two hundred Japanese companies
operate here and Japan is the second largest
foreign investor in the Czech Republic (behind
Germany). The biggest Japanese companies
operating here are Toyota, Denso, Asahi
Glass, Daikin, Hitachi, JTEKT, Koito, Koyo,
Mitsubishi, Panasonic, Toray, Furukawa
and many others. Japanese companies often
consider the region of Central Europe as a
whole and place their headquarters in this
area in the Czech Republic. Central European
region attracts a significant amount of new
investment, as it offers much greater growth
opportunities in comparison with Western
Europe and it is also a very good place for
further expansion to the eastern or southern
part of Europe.

The most famous city in the Czech
Republic is undoubtedly Prague. This historic
city is the destination of a large number of
tourists and is the fourth most visited city
in Europe after London, Paris and Rome,
although it is several times smaller than the
other cities. Places such as the Charles Bridge,
which was built as early as the fourteenth
century and is surrounded by dozens of
sculptures that create a special atmosphere,
Prague Castle, which is the largest castle
complex in the world and is visited every
year by about two million people, or Old
Town Square with its astronomical clock and
moving wooden apostles in the two windows
above them, are known all over the world
and are popular destinations for tourists at
any time of the year.

In terms of weather, climate conditions
are relatively mild here and temperatures
stay above zero practically throughout the
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year, only during the coldest months in
January and February they can sometimes
fall to negative values. If you wonder when
is the best time to visit Prague, perhaps I can
recommend May. The air temperature during
this month is pleasant during the day and is
typically around 20-25°C, numbers of tourists
are still slightly lower than during vacation
months of July and August and trees and
other greenery are already fully blooming.
Other places frequently visited by tourists
include the ancient town of Cesky Krumlov
with its red roofs, the spa town of Karlovy
Vary, which hosts a large international film
festival, and the historic town of Kutnd Hora
with its Gothic cathedral. In total, you will
find 14 UNESCO World Heritage Sites and
Cities in the Czech Republic.

One of the advantages of Prague is also
relatively good traffic situation. Unlike many
other cities, in Prague there are usually no
major traffic complications and there is no
need to spend a long time traveling by car
around the city. Public transport also works
quite well and Prague has a dense network
of metro, bus and tram lines serving all parts
of the city, so you can reach any location in
Prague within one hour.

Prague is also the scene of many cultural
events. One of them is the Classical Music
Festival, which lasts for several weeks and is
called the Prague Spring. It is held annually
in May and June and is visited by lovers of
classical music from all around the world.
Czechs have a long tradition in this respect
and can boast of many names of composers,
of which Antonin Dvotdk is probably the best
known. The Czechs have always been treated
as a nation that is very close to music, and in
the past it even became known that “Every

20 AFXES= AR

Czech is a musician”.

Like other nations, Czechs have their
favorite sports. The three most popular
include ice hockey, football and tennis. In all
three, Czechs had achieved great successes.
In ice hockey many can still remember the
victory of the Czech team at the Olympics
in Nagano, Japan, and the names associated
with it as Hasek or Jagr. Football names such
as Nedvéd and goalkeeper Petr Cech with
his spectacular helmet on his head or tennis
players like Lendl, Navratilovd, Pliskova or
Kvitova are also concrete proofs of success
in this field. In the past, at the 1964 Tokyo
Olympics, gymnast Véra Céslavskd was also
famous for winning several gold medals.

If you go to the Czech Republic, you
do not have to worry that you could have
trouble with communication here. The local
language is Czech, however, the language
skills of Czechs have improved significantly
in the last two decades and they can speak
English very commonly. This is due to the
compulsory teaching of English or another
foreign language already at elementary
and secondary schools, which has been
introduced in the 1990s, so the members of
the younger and middle generation have
already passed this system.

During your stay I recommend to try
not only Czech beer but also some dining
culinary specialty. The most famous
specialties are various kinds of dumplings,
combined with meat. For example, try sirloin
(in Czech language Svickova), which is a
beef slice of meat with specially prepared
sauce, dumplings and cranberries, or pork or
duck with cabbage and dumplings. Another
specialty is fried cheese, which is usually
served with fries and tartar sauce. Enjoy!




