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Joint Statement
Maintaining Momentum in the U.S.-Japan Economic Relationship

U.5.-Japan Business Couneil/Japan-U.S. Business Council
May 11, 2008

Following the summit meeting between President Trump and Prime Minister Abe on
April 17 and 18, the U.S -Japan Business Council and Japan-U.5. Business Council {the
“Councils”) take this opportunity to highlight the importance of the economic partnership
and good relations between the United States and Japan,

The U.S.-Japan economic relationship is mutually beneficial. Japan is a critical market
for U.S, exports of goods and services across a range ustries, with total exports
measuring almeost $115 billien in 2017, making Japan the fifth largest market for U.S.
exports. The United States remains the second largest market for Japanese exports.

Investment flows also strengthen the bonds between our countries. Japanese companies
invest more in the United States than those from any other country except the United
Kingdom. As of 2017, Japanese companies cumulativel Im\- invested over $410 billion
in the United States. providing over 500,000 w Z jobs to American workers.
Ilp.t pse investment in the United States has ine significantly over the past four
3 md has created thousands of new jobs in manufacturing and other sectors, thus
mlem]ﬂm ment rate. Japanese companies operating in the United
5 in taxes and wages, contribute significantly to U.S. exports, and
play lmL:-.llt'lnt ll)lL'- in t \e communities in which they operate

It is against this backdrop that the Councils urge both governments to find a positive and
constructive path forward in the economic relationship that can expand our trade and
investment ties even further to support jobs and economic growth in both countries, and
provide collaborative leadership to establish a free and open global trading system that
will also benefit both countries and the global economy.

The Councils recognize that unilateral measures will not lead to a resolution of the global
overcapacity of steel and aluminum production caused by market distorting measures
The Councils urge both governments to accelerate the work on global overcapacity in steel
along with other nations under the framework of the Gzo and the OECD, rather than
resort to tariffs, which is already leading to sharply higher prices for manufacturers and
other steel users in the United States

The Councils also urge both governments to lead efforts with other allies to promaote free
and fair trade by establishing high standards and strong rules for trade and investment,
including enhanced intellectual property protection and clear rules that enable digital
trade. The rules-based trading system is the basis of our mutually beneficial relationship,
and is essential for economic growth both in Japan and the U.S., as well as the rest of the
world.

BAmEOFEERROFHRN L RERICE I 2 XERS

2018F9R= No.771

19



