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The Publishers,

JFTC MONTHLY

The Japan Foreign Trade Council,

World Trade Centre Building, Hamamatsucho
Tokyo

Sir,
MESSAGE FROM NIGERIA

I am pleased to have been requested to contribute a message from
Nigeria to the April 2001 edition of your publication, JFTC Monthly
which I understand would focus widely on African issues.

Nigeria and indeed most of Africa have had very cordial and
fruitful political and economic relations with Japan. This relationship
dates back to the colonial period, although Japan did not possess any
colonies in Africa. The relationships have continued to flourish as the
countries in Africa attained political independence. Japan currently
devotes a significant percentage of its Official Development Assistance
Funds to aiding the countries in Africa. Furthermore, Japan through the
Tokyo International Conference for African Development (TICAD) has
sought to chart an independent, self sustaining model for African
development.  Africa welcomes these gestures of ownership and
partnership.

As a developed country with the 2™ largest economy in the world,
Japan is in a unique position to play a pivotal role in the economic life of
the African countries and become a strategic partner with Nigeria in her
efforts to pursue economic development and democratization. Even as
Nigeria shows appreciation for these measures, the current state of the
economies of African countries makes it imperative that more needs to be
done. Out of a population of 600 million people in Africa, Nigeria has V4.
Whatever affects Nigeria therefore affects a significant number of
Africans. A vital area is the excruciating debt burden. The greater
proportion of the earnings of the countries is devoted to debt servicing
and repayment. This hardly leaves any resources for the infrastructural
development that is badly needed. It is Africa’s expectation that Japan
either in solo or in concert with its western partners should work towards
alleviating the problems of the debts of the African countries.

Foreign Direct Investment is an area that should make a major
impact on the Nigerian economy. At the moment there is not much
inflow of resources in this area. Nigeria therefore expects Japanese
investors to avail themselves of the abundant opportunities that exist in
the Nigerian economy especially since the restoration of democratic
civilian rule. There are abundant opportunities in the oil and gas sectors,
small and medium scale agricultural based industries e.g ; fruit farming &
food processing, fishing and meat canning.

Africa appreciates the recent visit of Prime Minister Yoshiro Mori
to Nigeria and other countries in Africa. Such high level visits would
help to foster understanding and friendship and should be encouraged to
take place more frequently. The visit is therefore historic and
remarkable. The valuable momentum gained from the visit should be
vigorously pursued through further visits by the Japanese business
community.

Thank you.

B = 6”{/»\({20
Emmanuel Oseimiegha Otiotio
Ambassador
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